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regarding the Completion of Share Swap and
the Merger Execution

Reference is made to the above subject, and the
requirements of Module 10 (“Disclosure and
Transparency”) of the Executive bylaws of Law
No. 7 of 2010, regarding the establishment of the
Capital Market Authority and the regulation of
securities activies as amended, and to the
disclosure  of material information  and

announcement mechanism thereto.

Attached is the disclosure form for material

information.

Sincerely,
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We are pleased to inform you that United Real
Estate Company K.S.C.P. (“URC") has
completed the share swap of URC’s capital
increase shares with United Towers Holding
Company K.S.C.C. ("UTHC") and Al Dhiyafa
Holding Company K.S.C.C. (“ADHC”)
shareholders, barring the shares owned by
URC in each of UTHC and ADHC, and
executed the merger by way of amalgamation
among URC and each of UTHC and ADHC
whereby URC has become the merging entity
and UTHC and ADHC have become the
merged entities, pursuant to Module 9
("Mergers and Acquisitions”) of the Bylaws of
Law No. 7 of 2010, regarding the establishment
of the Capital Market Authority and the
regulation of securities activities as amended,
and the Companies Law No. 1 of 2016 and its
Bylaws, as amended.
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Material Information

Increase  in  shareholder's  equity by
approximately KD 59.4 Mn which includes
increase in URC's issued and fully paid-up
capital by KD 24.3 Mn. The number of issued
and fully paid-up shares have increased from
1,187,974,420 to 1,430,545,513 shares.

URC is in the process of conducting the
Purchase Price Allocation (PPA) exercise (as
per IFRS). We expect to report the results of the
PPA exercise and its financial impact in the
URC's consolidated annual financial statements
for the year ending 31 December 2022 after the
conclusion of the audit procedures.
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